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In performing an audit in accordance with generally accepted aud ting standa‘ds, we:
o Exercise prafess onal jucgnmert and maintain arofessional skepticist throughout the acdit.

o ldelily and assess Ihe visks of maleial miss.clemenl of e firancial stale nents, whelher duc 1o [rauc or
er-cr, ard desgn and perfc'm gudit proced.ares responsive 1o those risks. Suck pracedures irclde
examining. on a les. basis. evidence regasding he amounts and discksgures in he linarcial slalemenls.

o Oblzin ar uncerelanding cl in.emal cenlrol relevanl .o the audi. in c-der Lo design audil srocedures Lhal are
appropriate in the circums:ances, out nol “or the purpese of expressing ar opinion ¢ the effectiveress of
Park Meadows VMaropalilan D sl-icl’s irlemal conlral. Accardingly, ra such ovinion is exoressed.

s Evaluate the aporop-iateness of s.cccuniing policies used and the -easpnableness of significant scccunting
estimates made by marager-ent, as well as evak.azc the overall presentation of “he finarcial statements.

o Conclude whelher. in our jucgmrerl, Lhere are cond Lons ar evenls, considercd in Lthe aggregale, [hal raise
substart al doubt about Pa‘k Meadows Metropoli:sn District's abilty o eotirue as a going concem fo- a
rcasonable period of imc.

Other Malters
Required Suppiementary Informalion

Ma~agement has omitted the ma~agement’s discussion and analysis skat accourt ng princip s gererally acocepted
in the Uni.cd Slales of Amenica require .0 be presen.cd Lo sapplement Lie basic linar cial slalemenls. Such migging
information, although 1ot a part of the basic financial slatements, is required oy the Govemmeniz| Accounting
S.ancards Board, who conside’s i. 10 be ar csserlal par. of lirancial reporling for glacing the basic linancial
staterrentz in an appropriate operatoral, economic, o h storical coniext. Qur opinion an the hsasic financ al
slalerrerls ig ne. al'ccled by Lis miss ng information.

Other Infarmatiar

Our aucil was concuc.cd [er Ihe purpose of ‘orming opinions on lhe lirancia | slalemrents ka. celicclively comprise
Park Meadows Mefrapg|itar Distric’s baz ¢ fingncia| statemen:s, The suaoplr-entary information seciion is
presenled for pusposcs of addilional analysis and is ncl a recuied parl o” Lhe oasic [ nancial slalemen s,

The supplementary irfomation as [istec in the ahle of conterits is the resoonsibifty of managemrert and was
derived [rom ard refales direc.ly o lhe anderlying acccunling and olher reco’ds used .0 prepare Ihe basic linarcial
staterrenits, Such irfon—ation has been subjested ta the auciting orocedures aopjed in the aucit of the basic
linancial s.alemens and corlair addilional procedures, incuding comparing and reconcilng Such irfoma.ion
directly tc the underying accounting and other reno-ds usec to prepare the hgsin f nanc a| statemenis c- to the
basic financial slalemenls Lhemselves, ard o.her addilicnal procecures in accordance wilk audilirg slandeards
geners|ly acceoted in the United Stazes cf America, |n aur opinion, ke g.pplemen:ary infermatior is “airly statec,
in &ll maler al respecls, in refalicn lo Lhe ogsic [ nancial slalemen.s as a whole,

Lillclon, Colarado
May 26, 2021




BASIC FINANCIAL STATEMENTS



PARK MEADOWS METROPOLITAN DISTRICT
STATEMENT OF NET FOSITION
DECEMBER 31, 2020

Governmental
Ac.ivilics
ASSETS
Cash and Investments S 3,702,897
Cash anc Investments - Restr ctec 78,100
Rece vatle - Counly Ireasurcr T7,283
Rece vatle - Other 1,201
Prepaic Exoenses 1,995
Property Taxes Receivable 7.408,668
Cap tal Assets, Not 564,115
Tolal Assels 11.826,259
LIABILITIES
Accounts Payable 105.742
lolal Liaoililies 105,742
DEFERRED INFLOWS OF RESQURCES
Property Tax Revenue 2.409,668
Total Deferred InTews of Rescurces 2,408,668
NET POSITION
Net inves:menrt n Cap tal Assets 564,115
Restricied for:
Lmergency Reserves 78,100
Unreslricled 3.677,634
Iolal Ncl Pos Lion S 9.370,849

Seo accompanying Notes fo Basic Financial Statements.
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PARK MEADOWS METROPOLITAN DISTRICT

ASIETS

a3 erd Irvesimente - Resiriced

Rece vable - Gearty Ireasirer

Race vizble - Olhe-
Pieceid Cxpenses

Miczenly Tares Recaivacls

To.al Assels

LIABILITIES, OEFERRED INFLQWS DF
RESOLURCES AND FLIND BALANCES

LIABILITICS
Accolnis Pavable

Toal _lalilss

DEFERRED INFLOWS OF RESOURCES3
Propertly Tex Reverne
To.al 2e’siwec MNows ol Resources

FUND BALANCES

Nerspernlbie:

Prepdic “xpeises

Reair ctad rar:

Fracrgarcics (1AROR)

Assigned
Urizssigred

Tual "uie Bapaises

loral alihas, Daterred [rilews o

Aesouces o Tur! Cdoncos

Ama.nts opoted for covorame i activiics in ths
sicterieat of ret ansilion ora cifzom becausa:

Cacily] assels used ir goverrriEnky volivles ae
rol isrcig] rescarees erd, reefore, aa 1ol
renort e e funes |

Caplzl Assats, Net

Ne: Fozllien o Govenireral AciMUes

Seo accompanying Notes fo Basic Financial Statements.

BALANCE SHEET
GOVERNMENTAL FUNDS
DECEMBER 31, 2020

“olal
Zaikal CGovenrreval
Girneal o ek F.anes
S 430,741 S 3,7 02716 R 3,70 BY/
79,100 - 79,700
“7.283 - 17,283
1201 - 1,201
1.5 - 1,504
2409363 - 2409,868
S 5,059,868 5 3,°72,°56 3 6,212 44
5 105122 5 20 3 “05,712
105122 220 05,712
2,409,368 - 2409,E63
2/09.568 - 209,263
1.805 - 1,€95
79,710 - £9.70d
- 3,7 1,056 3,7 1,856
243,205 - 443,803
524.298 35,771,856 3,696,75/
5 3,059,506 5 3,°72,°56
fi14,7 14

()

3 9,410,249



PARK MEADOWS METROPOLITAN DISTRICT
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BEALANCES -

GOVERNMENTAL FUNDS

YEAR ENDED DECEMBER 31, 2020

REVENUES
Preperly Texes
Spectlc Dwnership 1 axes
Ne: Investme-i Incorre
HRND - C.ekbec Mec an Landsczs2e Mai~1snance
“clal Revenucs

EXPENDITURES
Current:
Accou ~ting
Auydlil
County reas.ie’s bess
Jirecors Fees
Zlect on Costs
=ngircecring
GIS Mipping
Ine.. vance and 2onds
-arcscs2e Nai~1enance
_Arcscz.oe Nai~1enance and Repairs
argsca e Mai-lenance und Repairs - Qucbee SI.
~arcscane Naitlenance - PMBID
_arcacsoe Mai~1lenance - Utijities
—arcscese | rigation Mainte~z-ce 2-¢ Reps s
—Cgd|
Viamagerion
MViscellanenus
Weksite Design 2~¢ Maintenance
Capitz] Cuilay
“cla] Mxpendil, s

EXCESS OF REVENUES OVER (UNDER)
EXFENDITURES

OTHER FINANCING SOURGES (USES)
| rans‘ers |n
Trans®ers Out
“ctal Ot-er F nancing Sources {Uses)
NET CHANGE IN FUND BALANCES

F.~c Balances - Begi~~ ng o Yes-

FUND BALANCES. END OF YEAR

Seo accompanying Notes fo Basic Financial Statements.

Totzl
Carilal Gevernricn.al
Gorora| Piojeals oowds

S 7,415,769 5 - $ 2.4°5769
20<,584 - 209,584
1C,u18 13,712 21,260

1 .ZIL - +,201
2,63G.572 13,742 2,650.31<
4150 370 40.520
3.800 - 3.900
36,288 - 36,288
¢,100 - 6,700
4,200 - 4,200
21.360 - 27.380
C.67R - 9,678
23,282 - 23,282
27C,900 - 270,900
228.677 - 228.677
2.900 - 3.900
18,559 - 13,534
37,821 - 3r,82/
52,711 - Bz, 711
7C.783 1,285 72.068
53,831 - 53,931
5,126 - 5,125

351 - 351

- 34,7 304,711

ddﬂ.U Ig SUE \5% ] ivzm385
~,7/8,553 (292.621) 1,455,929
- 1. 710.000 1,770,000
{",71¢,000) - (1,770,000}
[~ 71C.000) 1.710,000 -
38,553 1.417.376 1,455,979
/86,315 1.751,460 2,210,805

g 524,888 S 3.1/1.836 3  3.698,/3¢




PARK MEADOWS METROPOLITAN DISTRICT
RECONCILIATION OF THE STATEMENTS OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES OF THE GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITES
YEAR ENDED DECEMEER 31, 2020

Net Change in Fud 3alaqces - Governmental Fuads $ 1,455,929

Amounls reporled “or goverimerlal zcliv lies in Lhe slalarrent of aclvilies zre
cillerenl because:

Govemmental funds report capizal cutlays as expenditures. I the staiemen: of
actlv ties, capltal outlay I5 not reaotec as an expendliture. However, the statement
ol aclivilies will reporl as depracialion expensge Lwe allocsl vn o’ kg cos.

of any depreciahbla ssset over the estimated usefi]| life of the asset,

Capital D.utlay 304,711
Deprec atior Expense (273,062)
Chargies in Net Pos tion of Governmensal Activ ties $ 1,437.57%

Seo accompanying Notes fo Basic Financial Statements.
(v)



PARK MEADOWS METROPOLITAN DISTRICT
GENERAL FUND

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

YEAR ENDED DECEMEER 231, 2020

Variancz wilk
Fi~&] Rudgd

2yccet Amounts Actlal 0sitive
Oric nal Fi~sl AToun:e {\egstive)
REVENUES
MPreperty Texes $  2129,/63 $ 2427,213 S 2/1L.269 5 (11.911)
Spsc fic Ownership Taxes 2°8,67¢ 2C¢.500 209.584 9,084
Ne. Investme( Incorre 30,00C 1C.000 10 518 5°&
HRNVD - (..ekec Mec an | andscase
Mainte~z~¢ce - 600 1,100 1.201 {99
“ctal Ravenues 2,680,072 2,63¢ 113 2,636,572 (2.517)
EXPENDITURES
Cuirent:
Acco.~ing 13,00C 13,000 /0,150 2.550
Audii 4,000 3,900 3.900 -
Counly Trcas. re-s Fees 36,446 3G.408 36,288 °20
Jirec.ors rees &,000 €,400 6.400 -
=lect on Coazts »0,000 4,200 2,200 -
=ngi~eering 35,00C 2C,000 21.380 (1,380)
GIS Mapping “2,000 12.000 9.678 2,322
Ins.rance and Yonds 25,00C 73282 73,7282 -
Aarcsceoe Nal~lenance 275,000 274,800 270.300 5.900
-arcsceoe Mai~lenance and Repairs 300,00C 2CC,000 228.G6// (28.677)
-arcses.2e Nai~{enance and
Repairs - Qucbes Si, 3,20C 2.900 3,900 -
arcicane Naitlenance - PMBIN “&,539 18,5338 18.539 -
Arcscsae Nal~1enance - Utl|itlea 5,000 34,000 d/.824 (2.5624)
-arcscsae | rigation Mainte~s-ce
and Radoars 75,00C £4.5M 52,711 1,880
(CIR]] ¢5,00C ¢C.000 70783 (10.783)
Vianagemen. 85,000 75,000 83,951 21.069
Miscellaneous “5,00C /,880 5.12b 2./5b
\ewz|eite” Costs 3,500 3,500 - 3,500
Weckbsile Design @-¢ Mainlenarnce -,80C 600 351 249
Gonl nge-ey 34,112 - - -
ctal eExpendit.. ‘s 1,765,000 883,000 888.019 (5.0°9)
EXCESS OF REVENUES OVER (UNDER)
EXPENDITURES 1575047 1,756 113 ©. 748 553 (7.560)
OTHER FINANCING SOURCES (USES)
Trans'ers Qut __ (1,370,000 {1,72C,000) (*,710.000) 10,000
“clal OLer F nancing Sources (Uses) — (1,370,000 1,720.000) (”.710,000) 10,000
NET CHANGE IN FUND BALANCE ‘45,042 J€,113 Ja.bb3 2.44()
| .~¢ Balance - Beginning ol Year 527,632 42¢.,345 486,345 -
FUND BALANCE . END OF YEAR 3 6r26¢/ 3 £22,158 8 52/ 898 S 2410

Seo accompanying Notes fo Basic Financial Statements.
(4)



NOTE 1

NOTE 2

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

DEFINITION OF REPORTING ENTITY

Park Meadows Metropelitan District (the Districl), a quasi-municipal corporation and politi cal
subdivision of the state of Calorado, was organized by District Court Order an Auqust 12,
1982, and is governed pursuant to provisions of the Cabrado Special District Act. The
District's service area is located in northem Douglas County (the County). A substantial
portion af the Digtrct is located within the City of Lone Tree (the City). The District was
established to provide financing for construction of streets. drainage, and safety
imargvemen|s,

In March 2002, the District’s Board of Directers, concurrently with Doug las County, amended
Ihe Dislricl's Servige Plan lo allow for grealer (kxibilly 1o lhe Dislricl 1o meel ils service
nceds. Trhe District's original Service Pkn was approvec in 1981, Under the madified
Service Plan, the District is authorized 1o participate in planning, constructing, and
ranlzining slreel and lendscape improvemenls, primarily in cooperalicn with alher
governmental cntitice. Additionally, the District is authorized to participate with other
govemmental ertities to ‘inance the design of transpartalion improvements relating to the
extension of a light rail system,

The District fellows the Govemmertal Accounting Standards Board (GASB) acceunting
pronouncements which provice guidance for detemining which govemmental activitics,
organizations ard functions should be included within the financial reporing entity, GASB
prorouncements set forth the ‘inancial accountabijty of a govemmental organization's
clected govemng cody ag the basic criterion for incuding a possiblc componcnt
govemmental organization in @ pimary govemment's legal entity, Financia| accountability
ingludes, bul is nol limiled lo, appoinimenl of a volirg majorly ol lhe organizalior's
govaming body, ahility to impose its will on the arganization, a potentia| for the nrgarization
to provide specific financial benefits or burdens, and fisca|depencency,

The Digtrict is nol financially accountable for any ather arganization, nor is the District a
camponenl unit of any olher primary govemmental entity,

The District has na ecmployces and cortracts for all of its management and professional
se-vices,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The more gignificant accounting palicics of the District are described as follows:

Government.Wide and Fund Financia] Statements

The governmenl-wide [inancial slalemenls include Lhe slalemenl of nel posilion and the
statemrcnt of activitics, Thesc inancial statcments incude a|l of the activitics o” the District,
Ihe eflegl of inlerfund aclivily has been removed rom lhese slalemenls, Governmenlal
activities are normally supparted by taxes,

The stalement of nel posilian reparts all linancial and capilal resources of the Districl, The
diffcrence octween the sum of assets and deferred ouflows and the sum of fabiftics and
deferred inflows is repor.ed as net position,

(7)



NOTE 2

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

The slalemanl ol aclivilies demonslrales the degree lo which lthe direcl and indirecl
cxpenscs of a given function or scgment are offsct by program revenues. Dircct expenscs
are lhose lhal are clearly iderliliable wilh a spegilic Tunclion or segmenl, Program revenues
includa: 1) chargas 1c customers or applicants who purchasa, usa, or diractly benefit frarmn
goods. services, or privileges provided by a given function or segment, and 2) grants and
conlnbulions Lhal are reslriclec 1o meeling the aperalional or capilal requiremenls of a
particLlar funcion ar scgment, Taxes and ather itcms not propaerly included anong program
revenues are reported as general revenues.

Scparatc rancial statcments are provided for govermmental funds. Major individual
govemmental funds are -eported as separate co umns in the fund firancial state ments.

Measurement Focus, Basls of Accountlng, and Flnhanclal Statement Presentation

The governmen:-wide financial statements dre reported using the economic resources
mreasuramenl focus and he acerual basis of accounling. Revanues are recorded when
carncd and cxpenses are recordec when a liagiity is incurred, regardiess of the timing of
related cash flows.

Governmental fund finarcial statements are reported using the cur-en: financia| resources
measurement “‘ocus and t1e modified accrua|basis ot accounting, Revenwes are recognized
as soan ag they arc both mecasurable and available, Revenues arc cansidered to be
availaale when they are collectible within the cumrent period or soan enough thereafter to
pay liabifities of the cumrent period, For th s purpose, the government cansiders revenues 1o
he available if they are collected within 60 days of the end of the currant fiscal pe-iod, The
major sources of revenue susceptible to accrual are property taxes anc specific ownership
laxes, All olher revenue ilerns dre considerec 10 be measurabe and availkb e orly when
cash is recaived by the District, Expendituraes, other than interest on ppng4erm ohligations,
are recorced when the liability is incurred or the jong-term objgation is due,

The Digtrict -cparte the following major governmaenta | funds:
The General Fund is he Disricl’s pnmary operaling fund, Il accounts for all linancial
resources of the general government, cxcept those regured to be accounted for in

another fund,

The Capital Projects Fund is used to account for financia| resources to be used for the
acquisition and construction of capital infrastructure,



NOTE 2

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Budgets

Ir accordance with ke Slale Budgel Law, lhe Dislricl’s Board ol Direclors hakls puhlic
hecarings in the fall cach year to approve thc budget and appropriate the funds for the
ensuing year, lhe acpropralion is al lhe lolal fund expendilures level and lapses al year-
end, The District's Board of Directors can modify the budget by line item within the total
appropriation without notificatior. The appropriation can only be modified upon comp Etion
ol nolilicalion and publicalion recriremenls. The hudgel includes each furd on ils hasis of
accounting unless othewisc indicated,

The Dislricl has amended ils annaal hudgel lor Lhe year erded December 31, 2020,

Pooled Cash and Investments

The Dislricl follows he przclica of poolng cash and ivvesiments of all funds Lo maximize
investment carnings. Except when required by trust or other agrcements, all cash is
deposiled to and disbursed from a single bank account. Cash in excess of immediate
operaling requirements is pooled far deposil and invesimenl llexibilly. lhveslmenl eamings
are allocated periodically to the pa‘ticipating funds bascd upon cacn fund's average cquity
balance in the total cash.

Property Taxcs

Property taxes are |evieg by the D strict's Roard of Directors, The jevy is based on assessed
valuations determined by the CoLnty Assessor genarally as of January 1 of each year, Tha
[evy is normally sct by December 15 by certification to the County Commissioncrs to put the
lax lien on IFe individual properlies as of January 1 of lhe [ollowing year, The Counly
Treasurer collecls the determined taxes during the ensuing calendar year, The taxes are
payable by April or if in equal installments, at the ‘axpayer's ejection. in Februacy and June,
Delinquenl laxpayers are nalifiad in Avgusl, and generally. sak ol lhe lax fens an
delinguent prope-tics arc held in November ar Decembeaer, The County Treasurer remi's the
taxes collec.ed monthly -0 the District,

Propcrty taxcs, nct of cstimated uncol iectibie taxcs, arc recorded initially as defered inflow
of resources in the year they are |evied ard measurable. The unearned property tax
revernues are recoded as revenue i1 lhe year lhey are availeble or collecled,

Capita] Assets

The policy of the District “aquires that aftar construction, wartanty, and fina| acceptance by
the County or the City, the District will dedicate all pubic infrastructurcs, except for certain
landscape street median improvements, to the County or City for perpetual mainterance,
The capital asscts held by the D strict are reparted in the gavernmeniwide financial
statemerts, Capital assets are defined by the District as assets with an initia|, individua| cost
ot more than 55,000, Such assets are recorded at historical cost or estimated historica | cost
if purchascd or congtructed, Donated capital asects are recorded at acquisition value at the
date of donation,



NOTE 2

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

~apital 2 Cort ;
The cosls of narmal mainlenance and repairs Lhal do nol add Lo lhe vale of Lhe aszal or
matcrially extend the life of the assct are nat capitaized. Inprovements arc capitalized and
deprecialed over lhe remaining uselul lives of lhe relled lixec assels, as applicable.
Depreciation exoense has besn computed using the straight-line method over the estimatad
ecanomic useful lives:

Landscapc Strect Mcedians 30 Ycars

Deferred Inflows of Resources

Ir addition to liabilities, the slatement of net pasition raports a separate section for deferred
inflows of resources. This separate financial staterment elkement, deferred inflows of
r6s0urces, rapresents an acquisilior of nal posilion Lhal appies lo a lulure oariod and sa will
not be rccognized as an inflaw of resources (revenue) until that time. The District has one
iterm that qualifies for reporting in this category. Accordirgly, tte itern, deferred property tax
revenue, is defer~ed and recngnized as an inflow of resaurces in the perod that the amount
bcconrcs availablc.

Eguity

Nct Pasition

For governmeni-wide oaresenation purposes, when ooth resricted and unrestricted
resources arc available for use, it ig the Disrict's practice to usc restricted csoLrces firet,
then unrestr cted resou-ces as they are needed,

Fund Balance

Fund balance for gove'nmental funds shoud be reportec in classiicatiors that comprise a
hiararchy based on lha exlanl Lo which Lhe govemmenl is hound 1o honor corslrainls on the
spacific pumposce for which spending can occur, Gavernmental funds report up to five
classifications of fund 2Jalance: nonspendable. resfricted, committed, assigned, and
unassignec, Because circumslances dilfer among govemmenls, nol every governmenl or
cvery governmental fund will prescnt a|l of these components, The following classifications
describe the rejative strength of the spending constrairts:

Nenspendable Fund Balance — The portion of fund balance that cannot be spent
because it is either not in sperdabk tom (such as prepaid amounts or inventory) or
legally or conlraclually requirec Lo ba mainlained inlacl,

Restricted Furid Balance — The portion of fu1d bapnce that is constrained to being used
for a specific purpose hy external parties (such as bondhalders). constitutional
provisions, ar cnabling |cgislation,

Commiticd Fund Balancc — The portion of und bapnce that can only ba used for
specific pu-poses pursuart to constrainis imposed by formal action of the govermnment's
highes. [evel of decision-making auvlharily, the Board al Direclors, The conslrainl may he
removed or changed only through forma | action of the Board aof Dircctors,
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NOTE 2

NOTE 3

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Rauity (Continued)

Fund Balance (Canlinued)
Assigned Fund Balance — The parior of fund balance that is constrainec by the
govemment's intent ta be used for specific purcoses but is neither restricted nor
commilted. Intent ie expresscd by the Board of Dircctors to be uscd far a gpecific
purpose. Constrairts imposed on the use of assigred amounts are mare easily removed
or modilied lhan lhose imposed an amounls lhal are clssilied as commilled.

Unassigned Fund Ralance — The res dual portion of fund ba lance that does not meet any
of the critaria describad ahove.

Il more han one classilicalion ol fund balknce is availkable lor use when an expendilure is
incurred, it is the District’s practice to usc the mast restrictive clssification first.
CASH AND INVESTMENTS

Cash and investments as of Decembe- 31, 2020, are classified in the accompanying
inancial slalementls as lollows:

Statenent o* Net Position:

Cash and [nvestments $ 3.702897
Cash and Invesiments - Reglriclec 79,100
Tolal Casn and [rves.manls § 3,781,957

Cash and investments as of Decembar 31, 2020, consist of the following:

Depos t with Financia| |nst tutions $ 23,610
[nvestmerts 3.758,387
Tola| Casn and |rves-ments ¢ 13.781,997

Deposits with Financial Institutions

The Colorado Public Deoosil Proleclon Acl (PDPA) requires thal all unils ol jocal
qovernment depoesit cash ir cligiblec public depositarics, Ciqibiity is determined by state
regulators, Amounts on depaosit in excess of federal insurance evel must be colateralized,
The eligible collaleral is delermined by lhe PDPA_ PDPA allows Lha i1slilulion Lo creale a
singlc collateral pool far all public funds, Tae pool for a|l the uninsured putlic deposits as a
group is lo be mainlained by anolher inslilulion or he in lrusl, 1he markel vape ol he
collataral must be at least 102% of the aggraegate Lninsurad daposits,

Ihe Slale Comm ssioners lor banks and linancial services are required by slalule lo monilor
thc naming of cligiblc dcpositorics and reporting of the uninsurcd dcposils and asscts
maintained in the collate-al pools.

At December 31, 2020, the District's cash deposits nad a bank bapnce and carrying
balance al $23.610,
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NOTE 3

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

CASH AND INVESTMENTS (CONTINUED)

lnvestments
The Dislricl has nol adopled a formal investmenl polcy; however, 1ne Dislncl lollows slale
statutes rcgarding investmerts.

The District generally limits its concentration of investments to those noted wth an
asterisk (7) below, wh ch are believed to nave minimal credi: risk, minimal inte-est rate r sk
and na fareign currency risk, Addilianally, the Dislricl is nol subjecl 1o cancenlralon risk or
investment custedial risk disclosurc requirements far investments that arc in the posscssian
of another oarwy.

Colorado revised stawtes linit investment maturitics to five yecars or kess unkss formally
approved by the Board of Direclors. Such actions are generally asseociatec with a debt
service rgserve or sinking fung requirernenls,

Colorado statutes specity investment instruments meeting defined ratirg and risk criteria i1
whichk local govermmenls may invesl which inclide:

Obligations of the United States, certain U.S. govemmert agency securities, and
securilies al Lhe World Ban<
General| obligation and revenue bonds of U S. local government entities
Cerlain gerli‘icales ol pa-icipalion
Certain securities [ending agreements
Bankers' acceptances of certain banks
Commaerc al paper
Written rcpurchasc agrcements and certain reversc repurchasc agreencnis
collateralized by certain authorized securities
Cerlain money markel funds
. Guarantecc investnrcnt contracs
¥ Local government irvestment pools

Ns of December 31. 2020, the District had the fo [lowing investments:

|nvesiment Maturity Amount
Colorado —ocal Gover~ment J¢.. d Asset Welghted Average
Tiys (CO OTRUST) Under 80 Nays S 3./58,38/¢
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NOTE 3

NOTE 4

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

CASH AND INVESTMENTS (CONTINUED)

SOLOTRUST

The Dislricl irvesled in Lhe Colorado Local Governmenl Liquid Assel Trusl (COLOTRUST)
(the Trust), an investment vehicle cstablished for local govemment cntities in Celorado to
pool surplus luncs. 1he Slale Securilies Commissioner adminislers and enlarces all Slale
statutes govaming the Trust, The Trust operatas similarly to a money market fund and sach
share is equal in value to $1.00. The Trust offers shares in two portfoios. COLOTRUST
PRIME and COLOTRUST PLUS+, Bolh partlolios may invesl in U.S, Treasury securilies
and rcpurchasc agrcements collatcraized by US, Treasury sceuritics, COLOTRUST
PLUS— may also invest in certa n abligations of U.S. gavernment agencies. highest rated
commercial paper and any securily allowed undar CRS 24-75601, A designzled cuslodial
bank scrves as custodian for the Trust's cortfolos pursuant to a custodian agreement. The
custodian acts as safekeeping agent for the Trust's investment perffoios and provides
services as Ihe deposilory in conneclion wilh cirecl inveslmenls dand wilhdrawak. 1he
custodian’s intemal records segregate investments owned by the Trust. COLOTRUST is
rated AAAmM by S:andard & Poor's. COLOTRUST recards its investments at fair value and
lhe Dislrcl reconds ils investmanl in COLOTRUST al nel assel valve as delemined by (air
value. There are no unfundec commitmenis. the redemption frequency is daily, and there is
no redemption not ce period.

CAPITAL ASSETS

An analysis of the changes in capital assets for the year ended December 31, 2020, follows:

Balancc at Balance at
Doecent:er 571, Doceroor 31,
2019 necracses Jacreases 202C
Cso1al A=sats. Not Being
Deoreciatec:
Corsbrugc.ign in progress S 1.898,220 $ - 3 -.8¢8.,220 S -
Total Capital Asses,
Ncl Being Dopreciated 1,898,220 - ©,8%28.220 -
Czolal Asscts, Being
Deoreciatec:
Landscape Strect Moc ans 6,182,905 2,202,921 - 8.385,835
Less Acc. m.lated
Nes-ecialion Far
Landscaps Strest Mec ans (2.495,659) (273,062} - (2,771,721)
Tala] Capila] Assc.s,
3= ng Jansecinlae, Nel 3.554.746 1.979,869 - 5614.115
Governme~ial Acivites
Capilg] Asscls, Nel 3 5,582,466 $ 1,929,869 $ 1882220 35 5614115

Depreciation expense for the year ended December 31, 2020, was cnarged 10 general
govammenl funclion/program,
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NOTE 5

NOTE 6

NOTE 7

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

NET POSITION

The District has net position consisting of three components - net investment in capital
asscts, restricted, and unrestricted,

Net investrent in capital assets consists of capital assets, net ot accumulated depreciation.
Az of December 31, 2020, the District had ne: investment in capital assets of $5,614.115.

Reslicled nel posilion includes assels lhal are reslricled lor use eilher exlemally imposed
by auditors, grantors, contrihutors ar laws and regulations of other govammants or imposad
by law through constitutional provisions or enabing kegis lstion. The District had a restricted
nel posi.ion as ol December 31, 2020 as lollows:

Restricted Net Poslt en:
Emcrgencics $ 79,100

The District's unrestricted net pasition as of December 3, 2020 totaled $3,617,634.

RISK MANAGEMENT

The District is exposed to various risks of loss rekted to torts; thefts of damage to, or
deslruclion ol assels; errors or amissions; injuries lo empjoyees; or dacls ol God,

The District is a member of the Colorado Special Districts Property and Liabijty Poo| (tne
Poal), The Pool is an orgarizalion gresled by inlergovernmental agreemenl lg provide
property, liability, pJolic officials’ liability, boiler and machinery and warkers compcensation
caverage 1o i's members, Settled claims have not exceeded this coverage in any of the past
lhree liscal years,

The District pays annual premiums to the Poo| for fiabijty. property, and pubjc officials
liability covarage, In the event aggregated losses incurrad by the Pool exceed amroLns
recoverable from reinsurance confracts and funds accumugted by the Poal the Pool may
require additional centributions from the Pool members, Any excess funds wnich the Pool
determines arc not needed for purpoges of the Pool may be retumed to the members
pursuant to a distribution formuja.,

INTERGOVERNMENTAL AGREEMENTS

Capita] Jmprovements

Beginning in 2002, the District hag entered into various irtergovammentz| agresmants with
the City of Lane Tree (the City) and Douglas County (the County) far the purpose of sharing
ke cosls of design, acquisilian, and conslruclion of capilal improvemanls Lhal benelil the
District and the District's corstitucnts, Through December 31, 2020, the cumu tive amount
of shared costs for cooperative projects among the Distric:, City and/or County totaled
42,920,194, During 2020, the District dic not pay any costs pursuant to these agreaments,
As of December 31, 2020, the District has paid $12,755.022, pursuant to thesc agreemenits.
Future years’ payments of snared costs are subject to annual appropriation,
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NOTE 8

NOTE 8

PARK MEADOWS METROPOLITAN DISTRICT
NOTES TO BASIC FINANCIAL STATEMENTS
DECEMBER 31, 2020

INTERFUND TRANSFERS

The District transterred $1,710.000 trom the General Fund to the Capital Frojects Fund for
the purpose of funding pJolic infrastrucure costs,

TAX. SPENDING AND DEET LIMITATIONS

Article X, Section 20 of the Colorada Canstitution, commonly known as the Taxpayer's Bill of
Righls (IABOR). conlaing lax, spending, -eveniLe and debl Imilalions which apply lo lhe
stata of Colarado and all local govemments,

Spending and revenue limils are delemined based on lhe prio- year's Fiscal Year Spending
adjusted for allowablec incrcascs bascd upon infllion and local growth, liscal Yecar
Spending is gene-ally defired as expenditures plus reserve increases with cerain
exceplions, Ravenue in axcass of tha Fiscal Year Spending limil musl be relundad vnless
thec voters approve retention of gsuch revenuc.

TABOR requi~es lacal govammants o sestaalish Emergercy Reserves. These raserves must
be at least 3% of Fiscal Year Spending (excluding bonded debt service). Localgovemments
are net allowed to use the Emergency Reserves to compensale “or economic conditions,
revenue shortfalls, or salary or bencfit incrcascs,

On May 5, 2000, tre District voters aoproved a revenue change to allow the District to retain
and spend all revenue in excess of TABOR spencing, revenude raising or other imizations
and all revenue in excess of the 5,5% statutary property tax reveque |imitation from 1993
lorward,

The Distrct's maragement believes it is in compliance with the provisions of TABOR,
However, TABOR is camplex and suhjecl Lo inlerprelalion, Many al The provisions, incliding
the intcmrctalion of how to calculate lMiscal Year Spending limits will require judicial
inlerpretation,
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PARK MEADOWS METROPOLITAN DISTRICT
CAPITAL PROJECTS FUND
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL
YEAR ENDED DECEMEER 231, 2020

Viniaz~¢e wilh

Ongmnal F nalB.cce:
and =inal Actual Pasitive
Budqct Amcun:s {Negat ve)
REVENUES
Ne: Investria~1 Incomre % 20,000 13,742 (6,2568)
Talal Revernues 20,000 13742 (6.758)
EXFENDITURES
Aczounsing 6,000 370 5,630
Engincering 10,000 - 10,000
I el 10,000 1,765 R,7°5
Managemnent 10,000 - 10.000
Capitsl C_lay:
Joint =ro ects with Douglas County
¢ | enc Tree - Construclion and Des agne
Bric< Wall Sludy 50,000 - 50,000
C-2/C 17z | over Voserrite St-eet 100.000 - 100.000
Tuskpoinl Rom: 300,000 301,77 (1.7°1)
Capttzl C.:lay Other 400,000 - 400,000
Conti~cenay 50.000 - 50,009
ctal Expenclit. “es 936.000 S0B.366 529.634
EXCESS OF REVENUES OVER (UNDER)
EXFENDITURES (918,000) (292,624) 623,376
OTHER FINANCING SOURCES (USES)
Trans'ers in 1.370,000 1 710,000 310,000

“ctal Ot-cr F nancing Saurces (Uscs)

1.370,000 1 710,000 340,000

CHANGE IN NET POSITION 454,000 1417376 YB3, 576

I.~¢ Bajanee - Beginning ol Year 1.614,288 1 754,460 140,762

FLIND BALANCE . ENDX OF YEAR $ 2.068.295 2101.836 % 1 103.538
fe 7\



PARK MEADOWS METROPOLITAN DISTRICT
SCHEDULE OF ASSESSED VALUATION, MILL LEVY, AND PROFERTY TAXES COLLECTED
DECEMBER 31, 2020

Prio-
Yeur Avvessul
Valua, on \ils Lavisd
ior Curerr “srcanlena
Yzaar Frded verr Preaerly Refl.nds & Debt Frogery | axes Grleced
carbe- S Tix Livy Nole Sorer:l Aba.cner s Servica Liv ed colb:ilie [0 Lovins
2018 ¥ 326475270 §.337 - 002 5 2.100.526 5 2.09°.7%6 9E 53 Yo
2017 3299°69%0 547 - 1000 2.137.12C 2.097.682 i Hh
2016 a%4 386 6LO 35407 - 3,000 2.283.425 2,260,830 9t 34
201 35653499-0 3.337 - 3008 2.239 620 7 2818 aun 9c 82
202C 3207251850 2.537 - 2002 21420733 2.419.230 e 4D
Fshmared fo-
yea- ening
Decerrbe 31,
2021 § 377276920 §.337 - SoOC 5 EATL6GED

NOIF Freaerly taxes celected iIr ery aac vear neluda callechor of eclincueal grepery taxes kvied noprics yea<. Pramzlizn eoe ves “rar
ke Counly Trextara” does rol aernil ider . T ca. on ¢l £pesiic vear of lavy.
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